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Jason E. Gilmore, Esq.

Gordon, Dana & Gilmore, LLC

600 University Park Place, Suite 100
Birmingham, Alabama 35209

And When Recorded Mail To:
Jason E. Gilmore, Esq.

Gordon, Dana & Gilmore, LLC

600 University Park Place, Suite 100
Birmingham, Alabama 35209

APN: 6176-003-031 SPACE ABOVE THIS LINE FOR RECORDER'S
Tax Code Area: (002800

DEED OF TRUST AND ASSIGNMENT OF RENTS AND LEASES

{n
This Deed of Trust, made this?iday of ijroqb tv. 2014, between LA Land Trans4mations,
LLC, a California limited liability company, herein called “Trustor”, whose address is 1137 E 32"
Street, Los Angeles, CA 90011 and Wallis State Bank, a Texas banking corporation, herein called
“Beneficiary”, whose address is P.O. Box 339, Wallis, TX 77485, and Jason E. Gilmore, Esq.,
herein called “Trustee”, whose address is 600 University Park Place, Suite 100, Birmingham, AL
35209,

TRUSTOR HEREBY irrevocably grants, transfers and assigns to Trustee, in Trust, with power of
sale, all that property in the City of Compton, County of Los Angeles, State of California, described
as:

Lot 12, Block 12, Belle Vernon Acres, in the City of Compton, County of Los

Angeles, California as per map recorded in Book 9, page(s) 196, of Maps in the

Office of the County Recorder of said County.

{hereafter, the “Property”) TOGETHER WITH the rents, issues and profits thereof, SUBJECT
HOWEVER, to the right, power and authority given to and conferred upon Beneficiary by paragraph
{11) of the provisions set forth below to collect and apply such rents, issues and profits, For the
Purpose of Securing: 1. Performance of each agreement of Trustor incorporated by reference or
contained herein. 2. Payment of the indebtedness evidence by one promissory note of even date
herewith, and any extension of renewal thereof, in the principal sum of Two Hundred Forty Nine
Thousand and No/ 100 Dollars ($249,000.00) executed by Trustor in favor of Beneficiary or order. 3.
Payment of such further sums as the then record owner of such property hereafter may borrow from
Beneficiary, when evidenced by another note (or notes) reciting it as so secured.

To Protect the Security of This Deed of Trust, Trustor Agrees:

(H That Trustor will observe and perform said provisions; and that the referenced to property,
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parties set forth in this Deed of Trust.

(2)  Tokeep said property in good condition and repair; not to remove or demolish any building
thereon; to complete or restore promptly and in good and workmanlike manner any building which
may be constructed, damaged or destroyed thereon and to pay when due all claims for labor
performed and materials furnished therefore; to comply with all laws affecting said property or
requiring any alterations or improvements to be made thereon, not to commit or permit waste
thereof. not to commit, suffer or permit any act upon said property in violations of law; to cultivate,
irrigate, fertilize, fumigate, prune and do all other acts which from the character or use of said
property may be reasonably necessary, the specific enumeration's herein not excluding the general.

|
obligations, and parties in said provisions shall be construed to refer to the property, obligations and ‘
\
|

(3)  To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss
payable to Beneficiary. The amount collected under any fire or other insurance policy may be
applied by Beneficiary upon any indebtedness secured herein and in such order as beneficiary may
determined or at option of Beneficiary the entire amount so collected or any part hereof may be
released to Trustor. Such application or release shall not cure or waive any default or notice of
default hereinunder or invalidate any act done pursuant to such notice.

(4}  To appear in and defend any action or proceeding purporting to aftect the security hereof or
the rights or powers of the Beneficiary or Trustee; and to pay all costs and expenses, including cost
of evidence of title and attorney's fees in a reasonable sun, in any such action or proceeding in which
Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to record this Deed of
Trust.

(5)  Topay, at least ten days before delinquency all taxes and assessments affecting said property,
including assessments on appurtenant water stock; when due, all encumbrances, charges and liens,
with interest, on said propetty or a part thereof, which appear to be prior to superior hereto; all costs,
fees and expenses of this Trust.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary
or Trustee, but without obligation to do and without notice to or demand upon Trustor and without
releasing Trustor from any obligation hereof, may: make or do the same in such manner and to such
extent as either may be deemed necessary to protect the security herein. Beneficiary or Trustee being
authorized to enter upon said property for such purposes; appear in and defend any action or
preceding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee;
pay, purchase, contest or compromise any encumbrance, charge ot lien which in the judgment of
either appears to be prior or superior hereto; and, in exercising any such powers, pay necessary
expenses, employ counsel and pay his reasonable fees.

(6)  To pay immediately and without demand all sums so expended by Beneficiary or Trustee,
with interest from date of expenditure at the amount allowed by law in effect at the date hereon, and
to pay for any statement provided for by law in effect at the date hereof regarding the obligation
secured hereby any amount demanded by the Beneficiary not to exceed the maximum allowed by law
at the time when said statement is demanded.
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\
(7 That any award of damages in cornection with any condemnation for public use of or injury ‘
to said property or any part thereof is hereby assigned and shall be paid to Beneficiary, who may ‘
apply or release such monies received by him in the same manner and with the same effect as above

provided for disposition of proceeds of fire or other insurance.

(8)  That by accepting payment of any sum secured hereby after its due date, Beneficiary does not
waive his right either to require prompt payment when due of all other sums so secured or to declare
default for failure so to pay. |

(9)  That at any time or from time to time, without liability therefore and without notice, upon
written request of Beneficiary and presentation of this Deed of Trust and said Note for endorsement,
and without affecting the personal liability of any person for payment of the indebtedness secured
hereby, Trustee may; reconvey any part of said property; consent to the making of any map or plat
thereof’ join in granting any casement therein; or join in any extension agreement or any agreement
subordinating the lien or charge hereof.

(10)  That upon written request of Beneficiary stating that all sums secured hereby have been paid,

and upon surrender of this Deed of Trust and said Note to Trustee for cancellation and retention and |
upon payment of its fees, Trustee shall reconvey, without warranty, the property held hereunder. The ‘
recitals in such RECONVEYANCE of any matters or facts shall be conclusive proof of the 3
truthfulness thereof. The grantee in such reconveyance may be described as "The person or persons !
legally entitled thereto". Five years after issuance of such full RECONVEYANCE, Trustee may

destroy said Note and this Deed of Trust (unless directed in such request to retain themni).

(11)  That as additional security, Trustor hereby gives to and confers upon Beneficiary the right,
power and authority during the continuance of these Trusts, to collect the rents, issues and profits of
said property, reserving until Trustor the right, prior to any default by Trustor in payment of any
indebtedness secured hereby or in performance of any agreement hereunder, to collected and retain
such rents, issues and profits as they become due and payable. Upon any such default, Beneficiary
may at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebdtness hereby secured enter upon and
take possession of said property or any part thereof, in his own name sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the sarme, less costs and
expense of operation and collection, including reasonably attorney's fees, upon indebtedness secured
hereby, and in such order as Beneficiary may determined. The entering upon and taking possession
of said property, the collection of such rents, issues and profits and the application thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act
done pursuant to such notice.

(12) That upon default by Trustor in payment of any indebtedness secured hereby or in
performance of any agreement hereunder, Beneficiary may declare all sums secured hercby
immediately due and payable by delivery to Trustee of written declaration of default and demand for
sale and of written notice of default and of election to cause to be sold said property, which notice
Trustee shall cause to be filed for record. Beneficiary also shall post it with Trustee this Deed of

LOSANGELES, CA Document:TD 2014.1155866 Page:4 of 7
Printed on:8/1/2018 4:35 PM



Branch :103 User :GL?29

Trust, said Note and all documents evidencing expenditures secured hereby.

After the lapse of such time as may then be required by law following the recordation of said
notice of default, and notice of sale having been given as then required y law, Trustee without
demand on Trustor, shall sell said property at the time and place fixed by it in said notice of sale,
cither as a whole or in separate parcels, and in such order as it may determined, a public auction to
the highest bidder for cash in lawful money of the United States, payable a the time of sale. Trustee
may postpone sale of all or a portion of said property by public announcement of such time and place
of sale, and from time to time thereafter may postpone sale by public announcement at the time fixed
by the preceding postponement. Trustee shall deliver to such purchaser its deed conveying the
property so sold, but without any covenant or warranty, express or implied. The recitals in such deed
of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including

| Trustor, Trustee, or Beneficiary as hereinafter defined, may purchase at such sale.

{13) Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from
time to time, by instrument in wiring, substitute a successor or successors to any Trustee named
herein or acting hereunder, which instrument, executed by the Beneficiary and duly acknowledged
and recorded in the office of the recorder of the County or Counties where said property is situated,
shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who shall,
without conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and
duties. Said instrument rust contain the name of the original Trustor, Trustee and Beneficiary
hereunder, the book and page where this Deed of Trust is recorded and the name and address of the
new Trustee.

(14)  That this Deed of Trust applies to and insures to the benefit of, and binds all parties hereto,
their heirs, legatees, devisees, administrators, executors, successors and assigns. The term
Beneficiary shall mean the owner and holder, including pledges of the note secured hereby whether
or not named as Beneficiary herein. In this Deed of Trust, whenever the contest so requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

(15)  That Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is
made a public record as provided by law. Trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee shall be a party unless brought by Trustee.

(16) DUE ON SALE - CONSENT BY BENEFICIARY.

Beneficiary may, at its option, declare immediately due and payable all sums secured by this
Deed of Trustupon the same or transfer, without the Beneficiary's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the
conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-
option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property Interest. If
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any Trustor is a corporation, partnership or limited liability company, transfer also includes any
change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Trustor. However this option
shall not be exercised by Beneficiary if such exercise is prohibited by applicable law.

TRUSTOR:
LA Land Transdmatioys, LL.C, a California
limited liability ny
By:
Nader Dalfi, Manager
STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

ot ofﬁe&

Oon 2 3 ,2014 beforeme, L__ CO“N)NO'\AM Q.LBU-C“ , a Notary Public,
personally appeared Nader Dalili, personally known to me¥or proved to me on the basis of
satisfactory evidence) to be the person whose name as Manager of LA Land Transdmations, LLC,
a California limited liability company, is subscribed to the within instrument and acknowledged to
me that he executed the same in his authorized capacity, and that by his signature on the instrument
the entity upon behalf of which he acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal. Oz

Signature (NOTARY SEAL)

L. CONN
460 AR Commission # 1982218 B
b Shkl Notary Public - Calitornia §

-, Los Angeles County
i il M; Comm. Expires Jul 10, 2016‘
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
G!V|L CODE § 1189

State of Cahfornia

County of _ LQA_&MQ,&LG'B _
___%_}MQQWL befc;:‘-me L. @ N N, /\\/G”TAW-Y PELOBQ\C_ 1

Date Here Insert Name and Title of the Officer

personally appeared __i\/ﬁy_D)ETLQ DA L- ‘ L- \

| Name(s) of Signer(s)

who proved to me on the basis of satisfactory
evidence to be the person(s) whose namels) is/are
subscribed to the within instrument and acknowledged
to me that he/#EHBy executed the same m
his/hertbeft™ authorized capacity(geT, and that by
LT h|s/berﬁ-h61?($)# s;tr?natutr?() on Lhc; Ilfnst][um}enth ttlg,e
. person or the entity upan behalf of whic a
g:tT:y‘lsPﬁ:lrl'c‘- égg,?,::. person(gfacted, executed the instrument.

Los Angales County | certify under PENALTY OF PERJURY under the laws
’ of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand a Cg@gﬂai.
Place Notary Seal Above Signatur ——

Signature of Notary Pubjic t
M >

4

OPTIONAL .
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: Document Date:

Number of Pages: _ Signer{s} Other Than Named Above:

Capacity(ies) Claimed by Signer{s)

Signer’s Name: __ Signer’'s Name:

O Corporate Officer — Titleds): L Carporate Officer — Title(s):

Ol Partner — 5 Limited O General O Partner — [ Limited [ General

O Indwvidual Ll Attorney in Fact O Individual 1 Attorney in Fact

T Trustee O Guardian or Conservator O Trustee ) Guardian or Conservator
T Other: O Other:

Signer Is Representing: Signer Is Representing:

") 2013 Nauonal Notary Assomatuon . WWW, NatsonalNotary org . 1 800 US NOTARY (1 800 876 6827) Itern #5907
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